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Sratt's Restaurants Co. Limited. 


To Our Shareholders: 


We are pleased to report that Scott’s Restaurants Co. Limited continued this past year to 
show growth in both sales and profits. 


© 1975 Sales Increased 18.9°/o to $80,978,472 
© 1975 Net Income Increased 16.9°/o to $7,131,665, or 85c per share 


We opened in 1975 20 Kentucky Fried Chicken outlets, 6 in Ontario and 14 in the Province 
of Quebec which brings our total Kentucky Fried Chicken Take Out locations to: 


© 111 in the Province of Ontario 
° 74 in the Province of Quebec 


In addition to this, we opened our first Family Place Restaurant in the Province of Quebec. 
This outlet seats approximately 225 persons in the restaurant and additionally incorporates a 
separate Take Out Department. The results of this new venture have been quite encouraging. 
It is our intention to exand this type of operation in the coming year in conjunction with 
existing Kentucky Fried Chicken outlets. 


We are also pleased to report that our first operation of Scott’s The Family Place in Florida 
was completed and opened in December 1975. While it is too early to determine the success 
or failure of this operation, we are satisfied with the image we have created in Florida. The 
results we obtain in Florida should assist us greatly in developing plans for any future 
penetration into the American market. 


The problems of increased costs, particularly in chicken prices continued in the past year. 
We found it necessary to raise prices by 6°/o in October 1975. This together with increased 
productivity throughout the organization enabled us to maintain adequate profit levels. 

To further strengthen our position in the chicken market we purchased in August 1975 a 
one third interest in a poultry processing plant in Hamilton. This has given us two main 
advantages: 


(1) Better control of the supply of chicken to our stores 


(2) A closer participation in the entire chicken industry which should help us in maintaining 
better communication with processors and growers, as well as the Marketing Boards, 
to everyone’s mutual benefit. 


The year through which we have passed has been one of difficulty and uncertainty for both 
our industry and the Canadian economy. In such circumstances it is gratifying to report 

that we received the energetic and enthusiastic support of our employees in meeting the 
many challenges which confronted us. I take great pleasure in again being able to record the 
appreciation of the Board of Directors for this co-operation. 


Y p Rom 


J. J. Leon, President March 17, 1976 


Sratt’s Restaurants Co. Limited 


and subsidiary companies 
Consolidated Income 


Year ended December 28, 1975 


Sales 


923 
$80,978,472 
Cost of goods sold, operating and administrative expenses 69,090,073 
Income from operations 11,888,399 
Interest income 473,266 
Income before income taxes 12,361,665 
Provision for income taxes (note 1) 5,230,000 
Net income for the year o) 7249 1,665 
Net income per share $ .85 
Consolidated Retained Earnings 
Year ended December 28, 1975 
1975 
Balance beginning of year $19,977,211 
Net income for the year : 7,131,665 
| 27,108,876 
Deduct dividends paid 2,012,765 
Balance end of year $25,096,111 


1974 


$68,131,970 
57,733,892 
10,398,578 
469,929 
10,868,507 
4,770,000 


$ 6,098,507 


6 .73 


1974 


$15,891,229 
6,098,507 


21,989,736 


2,012,525 
$19,977,211 


Sratt’s Festaurants Co. Limiled 


and subsidiary companies 


Assets 


Current 
Cash and short term investments 
Accounts receivable 
Inventories, at cost 
Deposits and prepaid expenses 


Income taxes recoverable 


Other 
Franchises, at cost less amortization (note 1) 


Investments, at cost 


Fixed, at cost 
Land 
Buildings 
Equipment and motor vehicles 


Leasehold improvements 


Less: Accumulated depreciation and amortization (note 1) 


Approved on behalf of the Board 
George R. Gardiner, Director 


John J. Leon, Director 


1975 


a 


$ 7,321,429 
378,551 
789,347 
129,456 


8,618,783 


2,338,486 
213,842 


6,903,699 
15,095,023 
10,710,129 


2,410,782 


35,119,633 


6,648,778 
28,470,855 
$39,641,966 


1974 


$ 5,531,163 
247,369 
701,510 
145,528 

68,555 


6,694,125 


2,466,012 
222,373 


5,528,418 
11,773,457 
9,070,306 


2,059,060 


28,431,241 


5,438,258 
22,992,983 
$32,375,493 


Consolidated Balance Sheet 


December 28, 1975 


Liabilities 
Current 1975 1974 
Accounts payable and accrued expenses $ 5,816,807 $ 5,093,974 
Income taxes payable 934,740 os 
6,751,547 5,093,974 
Deferred income taxes (note 1) 2,052,202 1,562,202 
g e 
Shareholders’ Equity 
Share Capital 
Authorized — 10,000,000 common shares, without par value 
Issued — 8,386,520 shares 5,742,106 5,742,106 
Retained Earnings ~ 25,096,111 19,977,211 
30,838,217 25,719,317 


$39,641,966 $32,375,493 


Auditors’ Report 


To the Shareholders of Scott’s Restaurants Co. Limited 
We have examined the consolidated balance sheet of Scott’s Restaurants Co. Limited and its subsidiaries as at December 28, 1975 
and the consolidated statements of income, retained earnings and changes in financial position for the year then ended. Our 
examination included a general review of the accounting procedures and such tests of accounting records and other supporting 
evidence as we considered necessary in the circumstances. 

In our opinion these consolidated financial statements present fairly the financial position of the companies as at December 
28, 1975 and the results of their operations and the changes in their financial position for the year then ended in accordance with 
generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario : Campbell, Lawless & Punchard 
March 17, 1976 Chartered Accountants 
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and subsidiary companies 


Sratt s ’ Restaurants Co Linton 


Consolidated Statement of Changes in Financial Position 


Year ended December 28, 1975 


Source of Funds 


Net income 

Add expenses included therein not requiring a current outlay of funds 
Depreciation and amortization of improvements 
Amortization of franchises 
Deferred income tax 

Funds received from operations 


Net decrease in investments 


Total funds received 


Application of Funds 


Purchase of fixed assets 
Dividends paid 
Total funds expended 


Increase in working capital 


1975 


$7,131,665 


1,772,943 
127,526 
490,000 

9,522,134 

8,531 

9,530,665 


7,250,815 
2,012,765 
9,263,580 
$ 267,085 


1974 


$6,098,507 


1,426,120 
127,526 
975,056 

8,627,209 

8,726 

8,635,935 


6,222,391 
2,012,525 
8,234,916 
$ 401,019 


Srott’s Restaurants Co. Limiled 


Notes to the Consolidated Financial Statements 
December 28, 1975 


1. ACCOUNTING POLICIES 


(a) Principles of Consolidation 


The accompanying consolidated financial statements include the accounts of Scott’s 
Restaurants Co. Limited and its subsidiaries, all wholly owned. 


(b) Amortization and Depreciation Policies 


The cost of franchises purchased is being amortized over the term of the franchise 
agreement with Colonel Sanders Kentucky Fried Chicken Ltd. which terminates in 
1994. Amortization provided in the year amounted to $127,526, the same as in 1974. 
Depreciation on fixed assets has been provided at the following rates: 


Buildings — 5°/o straight-line; Equipment — 10°/o straight-line; Motor Vehicles — 
30°/o diminishing balance; Leasehold Improvements — over the unexpired terms 


of the leases. Depreciation and amortization provided in the year amounted to 
$1,772,943 (1974 — $1,426,120). 


(c 


— 


Development and pre-opening Expenses 


Development and pre-opening expenses are written off in the year in which each 
new store is opened. 


(d) Income Taxes 


—— 


The tax allocation principle of providing for income taxes is followed whereby 
deferred income taxes are set up with respect to capital cost allowances claimed 
for tax purposes in excess of depreciation recorded in the accounts. 


2. REMUNERATION OF DIRECTORS AND OFFICERS 


The aggregate direct remuneration paid by the companies to the ten directors as such 
was $9,000 and to the six paid officers as such was $189,700. 


3. INCORPORATION 


Scott’s Restaurants Co. Limited, the parent company, is incorporated under the Laws 
of Ontario. Its principal subsidiary, Scott’s Restaurants (Quebec) Limited, is 
incorporated under the laws of Quebec. 


4. ANTI-INFLATION LEGISLATION 


The companies are subject to mandatory compliance under the Anti-Inflation Legislation 
as it relates to compensation, prices, profits and dividends. 

It has been determined by the companies that they have operated within the Guidelines 
of the Anti-Inflation Legislation during the first period of compliance which ended 
December 28, 1975. 
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Sratt’s Restaurants Co. Limited. 


Outlets — Ontario 


SCOTT’S KENTUCKY FRIED CHICKEN 


TAKE OUTS 
ONTARIO 


Metropolitan Toronto 


2000 Jane Street, Weston 

3765 Keele Street, Downsview 

1225 Danforth Avenue, Toronto 

851 Millwood Road, Toronto 

1638 Avenue Road, Toronto 

3351 Lawrence Ave. E., Scarborough 
4755 Leslie Street, Willowdale 

6114 Yonge Street, Willowdale 

563 Gerrard Street E., Toronto 

3495 Sheppard Ave. E., Scarborough 
2567 Eglinton Ave. E., Scarborough 
3719 Lakeshore Blvd. W., Long Branch 
820 Kingston Road, Toronto 

1068 Coxwell Avenue, Toronto 

1760 Lawrence Ave. E., Toronto 

2032 Kipling Ave. N., Rexdale 

5322 Dundas St. W., Etobicoke 

188 The Queensway, Toronto 

1265 Lawrence Ave. W., Toronto 

3810 Kingston Rd., Scarborough | 
829 St. Clair Ave. W., Toronto s 
3517 Dundas St. W., Toronto 

2801 Kingston Rd., Scarborough 

828 Dupont Street, Toronto 

1221 Dundas St. W., Toronto 

11 Bloor Street W., Toronto 

415 Mount Pleasant Rd., Toronto 

1338 Kennedy Road, Scarborough 

5 Brock Avenue, Toronto 

466 Queen Street West, Toronto 

2243 Bloor Street West, Toronto 

636 Bloor Street West, Toronto 

2774 Victoria Park Avenue, Willowdale 
2500 Danforth Avenue, Toronto 

1300 Weston Road, Toronto 

2296 Eglinton Avenue West, Toronto 
2377 Finch Avenue West, Weston 

891 Pape Avenue, Toronto 

678 Sheppard Avenue W., Downsview 
226 Bay Street, Toronto 

1091 Bloor Street West, Toronto 

387 Yonge Street, Toronto 

2590 Yonge Street, Toronto 

5500 Lawrence Avenue East, West Hill 


Metropolitan Ottawa 


1677 Bank Street 

942 Merivale Road 
932 St. Laurent Blvd. 
190 Dalhousie Street 
690 Bank Street 


1943 Baseline Road 

1096 Wellington Street 

1687 Montreal Road 

Bells Corners — 3673 Richmond Road 
134 Sparks Street 

917 Richmond Road 


Metropolitan Windsor 


4320 Tecumseh Rd. E., Windsor 
1916 Wyandotte St. W., Windsor 
7786 Wyandotte St. E., Windsor 
3006 Dougall Road, Windsor 

7435 Tecumseh Road E., Windsor 
1797 Huron Church Road, Windsor 
1485 Erie St. E., Windsor 


Arnprior — 145 Madawaska Blvd. 
Aurora — 130 Yonge Street 
Aylmer — 80 Talbot Street West 
Belleville — 97 Station Road 
Blenheim — 196 Talbot Street W. 


Brampton — 42 Queen Street West 
— 190 Queen Street East 


Brantford — 79 Charing Cross Street 
— 27 Dalhousie Street 


Cambridge — 499 Dundas Street 
— 916 King Street 


Chatham — 346 St. Clair Street 
— 541 Queen Street 


‘Clarkson — 1639 Lakeshore Road East 


Cobourg — 507 Division Street 


Cooksville — 965 Dundas Street East 
— 1162 Dundas Street West 


Cornwall — 1245 Brookdale Avenue 
— 1326 Second Street East 


Delhi — 7 King Street 

Hawkesbury — 827 McGill Street 
Kingsville — Hwys. 18 and 18A 
Leamington — 134 Talbot Street West 
Lindsay — 63 Lindsay Street North 


London — 1683 Dundas Street East 
— 37 Oxford Street West 
— 1072 Adelaide Street 
— 689 Hamilton Road 
— 450 Wharncliffe Road 


Malton — 7161 Goreway Drive 


Newmarket — 655 Davis Drive 


Oshawa — 474 Simcoe Street South 
— 973 Simcoe Street North 
— 574 King Street East 


Paris — 28 Dumfries Street 
Pembroke — 415 Pembroke Street 
Peterborough — 786 Chemong Road 
— 264 Water Street 
— Highway #28 
Port Credit — 615 Lakeshore Road East 
Port Hope — 55 Mill Street South 
Renfrew — 70 Raglan North 
Richmond Hill — 10459 Yonge Street 
Simcoe — 472 Norfolk Street 
Smith Falls — 21 Main Street 
St. Thomas — 973 Talbot Street 
Tilbury — Hwy. 2 and Mill Street 
Trenton — 186 Front Street 
Wallaceburg — 1314 Dufferin Street 
Whitby — 301 Dundas Street West 


RESTAURANTS 


234 Bay Street, Toronto 
5322 Dundas Street West, Etobicoke 
134 Sparks Street, Ottawa 


HIGHWAY LOCATIONS 


Highway 401 

Texaco Service Centre— Port Hope 
— Kingston 
— Morrisburg 
— Mallorytown (North) 
— Mallorytown (South) 
— Woodstock 

Highway No. 7 — Perth, Ontario 

Highway No. 2 — Lancaster, Ontario 


TAKE FIVE LOCATIONS 


40 Wynford Drive, Don Mills 

101 Duncan Mills Road, Don Mills 
6 Lansing Square, Willowdale 
120 Sinnott Road, Scarborough 


INDUSTRIAL LOCATIONS 


14 — Toronto and Ottawa 


SP I I I Ea TE IT I CE ES FIT a a TS 


SCOTT’S KENTUCKY FRIED CHICKEN 
TAKE OUTS 
QUEBEG 


Metropolitan Montreal 


5850 Ave. Monkland 

650 Rue Elizabeth, Laprairie 

351 Rue Regina, Verdun 

140 Boul. Ste-Foy, Longueuil 

8710 Rue Sherbrooke East, Montreal 
1670 Boul. De La Concorde, Duvernay-Laval 
129 Boul. D’Anjou, Chateauguay 

2110 Boul. Henri-Bourassa Est, Montreal 
1551 Boul. Shevchenko, Lasalle 

200 Boul. Taschereau, Greenfield Park 
1110 Rue Provost, Lachine 

345 Boul. St-Martin, Laval 

3000 Boul. St-Charles, Kirkland 

5260 Boul. de Salaberry, Montreal 

9205 Boul. Lacordaire, St-Leonard 

1555 Rue Beaubien Est, Montreal 

8575 Pie IX Blvd., Montreal 

100 Rue Notre-Dame, Repentigny 

4980 Chemin Des Sources, Pierrefonds 
600 Boul. Henri-Bourassa Ouest, Montreal 
1595 Chemin Cote-Vertu, St. Laurent 
3200 Rue Masson, Montreal 

1580 Boul. Cure Labelle, Laval 

6625 Ave. Victoria, Montreal 

5255 Ave. Du Parc, Montreal 

2997 Chemin Chambly, Longueuil 

1625 Ave. Cardinal, Dorval 

2880 Rue Barclay, Montreal 

5601 Boul. Leger, Montreal Nord 

620 - 90th Avenue, LaSalle 

1375 St. Jean Baptiste, Pte.-Aux-Trembles 
755 Boul. Cremazie, Montreal 

7451 rue St-Hubert, Montreal 

4980 rue St-Catherine est, Montreal 

2595 Belanger est, Montreal 

6420 rue Beaubien est, Montreal 

3915 rue Beaubien est, Montreal 

6455 boul. Taschereau, Brossard 


HIGHWAY LOCATIONS 


Laurentian Autoroute — La Porte Du Nord, 
St. Jerome 


Outlet— Florida 


8717 S.W., 136th Street, Miami 


Sratt's Restaurants Co. Limiled 


Outlets — Quebec 


Alma — 550 rue Collard 

Arvida — 280 boul. Mellon 

Asbestos — 431 - 1st Avenue 
Bagotville — 865 Ave. Bagot 

Beloeil —- 335 boul. Sir Wilfrid Laurier 
Boucherville — 990 boul. Montarville 
Cap de la Madeleine — 14 rue Fusey 
Chicoutimi-nord — 466 boul. Ste-Genevieve 
Dorion — 91 boul. Harwood 
Drummondville — 1605 boul. St-Joseph 
Gatineau — 258 rue Notre-Dame 
Hauterive — 685 boul. Lafleche 


Hull — 477 boul. Tache 
— 347 boul. St-Joseph 


Joliette — 1117 boul. Manseau 
Jonquiere — 340 boul. Harvey 
Lachute — 125 rue Bethanie 

Latuque — 936 boul. Ducharme 
Matane — 969 Phare St. W. 

Pointe Gatineau — 52 boul. Greber 
Rimouski — 88 Ave. Rouleau 

Riviere du Loop — 115 Fraser Street 
Sept-Iles — 602 Ave. Laure 
Shawinigan — 1483 rue St-Marc 
Sorel — 180 rue Fiset 

St-Eustache — 104 boul. Sauve 
St-Hyacinthe — 2975 rue Laframboise 
St-Jean — 680 boul. du Seminaire 
St-Jerome — 291 boul. des Laurentides 
St-Lambert — 1000 rue Victoria 
Ste-Agathe — 590 rue Principale 
Ste-Therese — 60 boul. Labelle 
Terrebonne — 947 des Seigneurs 
Valleyfield — 314 rue Larocque 


Victoriaville — 620 rue Notre-Dame Ouest 


RESTAURANTS 


6455 boul. Taschereau, Brossard 


See 


SS TSE SSR LSE SE SE ES ESSE EE PIR A SS SERS SPS SE SRST FOES ESR SESE STI 


BME}QO }9 0JUOIO], — FT 

STAILLSOGNI SLNANASSITEV.LA 

Yysnoi1oqiedg ‘peoy }OUUTS OZL 

aITeEPMO]IIM ‘atenbs sursueyT 9g 

STN YO ‘STTNA ueoun( TOT 

STTHA Uog ‘eAlIq proyuAM OF 

SANILLNVO 

‘JUQC ‘Io]seoue'y] — 7# a}noIOjnYy 

‘JUO ‘Y}laq — Z# eynor0ojnNYy 
YIOJSPOO\A — 
(pus) umozAro]TeWw — 
(piou) umo}Ar0T[eEWY — 
sinqsii1o0yy — 
uo}ssulLy — 

adoy] WOg — atjuay adIAIag ODRexaT, 

Lop aynoIOjny 

SALNOUOLNV WS SLNAWASSITAV.LA 

BME}VO ‘syredg an PEL 


9091qg0}q “OC sepung and 7zEg 
ojuo10y, ‘Aeg ani Ez 


SINVUNV.LSAa 


‘O sepung ens Tog — AqiuiymM 

- uleyNg ens FLET — Sanqaoeyjem 
JUOIY ANI 9g. — uojzUaTy, 

ITN ens 8 Z a}nNoIOjnY — Aanqy]tyL, 
jOq[e,L end ¢26 — sewIOYy]-3S 

ule ON TZ — s][ey ys 

Y[OJION ant ZZ — BOoullg 

a8uo0 x ond 6SPOL — ]ITH puouryory 
PuoN uepsey 04 — Maayusy 

*"S [TUN ana gg — adoy 310g 

‘| (PY V1OYsayey] GLg9 — pein 10g 


ec# BJNOIOJnNY — 
IajeM oni 79z — 
‘py SuowsyD 984 — ySnor10qi9j}9g 


ayoiquiag ani g[y — ayoiquiag 
salijuing ani gz — seg 


‘gd BUT end 7Zg — 
‘N 800UITS and ¢Z6 — 
Png vooulls ond 7Z7 — EMEYSO 


aATIG STAR GGg — JayYIeUIMIN 


aAtiq Aemaisoyy T9LZ -— uae 
peoy ayipourey, Osh — 
peoy uoj}IWeY 689 — 
SprelspVv It ZZOL — 
‘O prl0jxO ana ZE — 
‘q Sepungq end ¢g9t — uopuo Ty 
‘N Aespury enz ¢9 — Aespury 
‘O ORL, end FEL — uojsurmesayT 
V8T 8 ST ajno1ojny — aljIAssury 
IIIDOW ens Zzg — Ainqsaymeyy 
SUID] oni 4 — 14J9q 
“A Puooas ond 9ZET — 
alepyOo1g ‘eae GPZL — [JeEMuIOD 


‘O sepung and Z9TL — 
‘dH sepund end ¢96 — a][lAsyoop 


UOISTIATG aNI Z0g — 8inoqgoy 
‘I ‘PY aoyseyeyT 6E9l — uosyae]D 


useng) and Lrg — 
IIe[D-1S and 976 — weyjeyy 
SUuIy and 916 — 
sepunq oni 667 — a8pliquie) 


atsnoyyeg ani £Z — 
SsoID BulIeYyD and 64 — proyuRIg 


‘q Uaent) end OGL — 
‘CO usvangd oni z7 — uodweig 


‘O }OqIe IL, ens 96. — unaYuaTYg 
peoy woes 26 — aytaayjaq 

‘O JOR, ens 0g — zouMAY 

asuoxX ond OSL — eioIny 
eYSeMEPeRY ‘[NOG GPL — aowdury 


IOSPUIN “AY 9IIY INI GePT 
IOSpuIM “py YounYyD won} 462 
IOSPUIM “| PEOY Yasumnoay, sEpz 

IOSpUI\ ‘peoy [[eEsnoq 900 
IOSpulN “AY aJOpueANA ond 98ZZ 
IOSpUIM “O B}OpueAMA ONI OTET 

Iospulm “Y py yasumnoay, ozsr 
uleyOdoay IOspuly 


peoy puowryory 216 

syredg ani Pet 

peoy puouyory ¢Z9e-SstauI0D stag 
peoy [ea1j]UOW Z89T 

UO}SUTI[IM ON YEO 

peoy suljeseg er6r 


yueg ani 069 
aIsnoyjed ani OBL 
juaIney-1S [Nog ZE6 
peoy aeALIa| ZF6 
yueg end ZZ9T 
ureyITodoaayy EME}NO 


ITH 189M “Wf 8DUaIMe'T ‘aae QOGG 
O]UOIOT, ‘a8u0X and O6SZ 

OJUOIOT, ‘aBuox ani Z9E 

O\UOIOY, “O IJOOTg ANI TEOT 
ojuoIO J, ‘Avg ani 92Z 

M@IASUMOG ‘CO preddayg ‘ade gzZ9 
o}UOIOY, ‘adeg ‘aAe 168 

UOjSAM “OC YOUTY “aAe LEZ 
OJUOIOY, “O UOJUI[SY ‘aAe 9677 
OJUOIOT, ‘:peOy UO}SAA OOST 
O]UOIOY, ‘YJ1OJUeG ‘aAL Q0SZ 
B[PPMOTIIM ‘Aled PIOJIIA “AAC FLLZ 
OJUOIOYL “OQ 100Tg ani 9¢9 

OJUOIOY, “OC IO0OT[g and EF7Z 
O0JUOIOY, “CQ usent) ani 99gp 
OJUOIOY, ‘YIOIg ‘aAe G 
ysnoioqieos ‘peoy Apauusy geer 
OJUOIO YT, ‘peoy JULSeaTg JUNO, SIP 
OJUOIOY, “OC IOO[g and TE 

OJUOIOT, “OC Ssepungd ani LZZL 
oO]UOIO], ‘JuUOdNG and gzg 
YsNOIOGIVOG ‘peoy UO}SSUTY LO8Z 
OJUOIOT, “OC sepung end ZTSE 
OJUOIOT, “"O ATEID-1g “aavr 628 
YSNo1oqgieoG ‘peoy UO}ssUly OTE 
O}JUOIOT “O IUIIML'] ‘BAL GOZT 
o}UOIOT, ‘ABMSUVANC) BST 
ayooIgo}y “O sepung ani ZzE¢ 
alTepxay “N sul[diyy ‘aAe ZE0z 
OJUOIOT, “Y sUaIML'] “BAL OOZT 
OJUOIOY, ‘[[@MXOD “aAe B90T 
O}JUOIOY, ‘peoy UO}SsUTY OZ 
youeig SsuOT ‘a1oysaye'y ‘[No0q 6LZE 
YsNoI1ogieIG “yf UOJUI[SY ‘aaAe £9GZ 
ysnoroqieos “q paeddays ‘ane Ere 
OJUOIOY “Y predias ani ¢9¢ 
ITEPMOT[IM ‘a8uoX ond FLO 
BTEPMOTIIM ‘aI[soT ani GoZp 
Yysnos1oqgieds “Wy edUaIMe’T “BAe [GEE 
OJUOIOY, ‘peoy ‘aAe BEgT 

OJUOIOT, ‘peoy poom[lW rss 
O}UOIOY, ‘YjLOFUeKC “BAL GZZT 
MOIASUMOG ‘aaa INI GOZE 
uOd}SIAA ‘aUR[ aNd N00Z 


ure}jodoayl 0JUOIOT, 


OlaV.LNO 
S.LLOOS 4d 
AMNODNINIM VT V LWA LATAOd SNISVOVN 


O1IDJUQ —SUISDSDIJJ 


SOUT °27,) YUoUNDVaY, 5 JpNIS| 


piessoig ‘nearayosey, ‘nog scpg 


LNVYNVLSAd 


‘CO dWIeG-91}ON aNd 079 — J] [IABIIOJDIA 

anbooie’y ani Lg — pyeyAaTeaA 

S}9[[099y Sap ‘[NOG OSOT — SaIVIATY-SIOIy, 

S119de 7 [0d 09 | 289194. 1-93S 

ajedioulig end Q6g — syVeSV-a1g 

sopljuaine’y] sap ‘[noq 16z — auroral[-1S 

alleUIWMas Np [nog 0g9 — uea[-3g 

asIOGUIRIJe'T ani G¢Z6z — vyjUTDeAY-1S 

gAneg ‘[N0q FOL — aysejsny-3S 

Jas 8NI OST — [aI10g 

DIR-1S an gpl — uesiuimeys 

ane] ‘aAe 709 — Satj-}dag 

Iasely and Gt, — dno y-np-aratary 

nea[noy ‘eae gg — Pjsnoun1y 

Iaqaly ‘nog 7G — neauyjey ajulog 

‘O a1eYg Np ani 696 — aue}eP 

aulieyong ‘nog 9¢6 — enbny, ey 

alueyjag ani gzy — aynyoey 

AagaArey ‘[Nog OE — asainbuof 

neasueyy [NOG ZTLL — ayaryof 
ydasof-3g [nog Z7E — 

eyoRL, [Og Z47 = Tih 

ayoayjey ‘[noq ggg — aaAtiajneyy 

aWeG-91]ON and ggz — S| neauney 

ydaso{[-}g ‘[noq gogt — a[tApuowunig 

BAQTABUD‘)-9} ‘[NOq 997 — PAON-IuITNODTYD 

Aasny and 7 — aulajapey-e]-ap-dey 

TONE] PMFTIM ATS [Nod cee — [e0[aq 

joseg ‘aAe ggg — ayyIAjoseg 

ONUSAY 919T LEp — sojsaqsy 

UOT[aW ‘[Nog 0sz — epraiy 

pile][OD oni o¢g — euly 


TWIETI ‘ANI BOET ‘O'S - ZTZE 


OPO] ap uIsDsDI 


auor9[-3S 
‘pION np a}yI0dg 1G uatjuamMey aynoIOjny 


SALNOAOLNV ANS SLNAWNASSITAVLA 


pressolg ‘nealayosey, [nog ggg 

[eer UuO|y “| UseIqneag and STE6g 
[eeqjuoW “Wy UatIqneag ani OzPg 
JeeaUOy, “q Iasuejeg ani GEgz 
[eequoyy “y euTIay}eD-a}S and Os6F 
[PeqUOYW ‘atzeulaIy ‘[NOG ggz 
jlaquie'y-}G ‘BIO}JOTA aN OQOOL 
[eeqjuoyy ‘JZeqny-1S ena TSPZ 

uolog ‘poomieyY "[Noq 16 

aT [TAIayONog ‘aT[TAre}UOJ ‘[NOq O66 
auUuogaday, ‘SINaUsIVS SYP LF 
Sa[quiai]-xne-3}q ‘ajsqdeg-ueal[-1S ‘Nog SZET 
aTjesey] ‘enusae aulagg - 029 

PION -[eer UO ‘1a8a'T [NOG Togs 
[eequoypy ‘Avpoieg ani oggz 

[eAlog ‘Teutpaey “aae GZgL 

TMensuoT ‘AyquieyD ulweyD £662 

[eer UO ‘O1eg Np ‘aAe GczE 

[eat UO ‘BIMO}JOTA "aAP GZ99 

[BART ‘al[aqe'T aang ‘[nog OgsT 
jeerjuoyy ‘UOSSeY aNd ODES 
jUaINe'T-]S ‘N}IaA 9}0D UTWIaYD S6ST 
jeaquoyy “O Bsseinog-luay ‘[Noq 009 
Spuojailalg ‘S9dINOG sap ‘[NOq Os6F 
Austjuadey ‘awed-a1j]ON and QOL 

[eaa] UO ‘XI eq "NOG Ezgg 

[eaajuoyy JSe UDTIqneag ont GGT 
pueuosy-]S ‘aIteprookyT “[NOg Goz6 
Aqqlaqe[eg ep ‘[noq o9zs 

puepyary ‘sepreyD-3S ‘[noq 900s 

[BART ‘UNIeP-1S [NO SPE 

dUTYORT ‘}SOAOIg 9nd OTTL 

yleg pjeyusery ‘nesreyosey, [Nog 00z 
ayjesey] ‘oxusyoAsys “]Noq TSET 
[eenuoyy “WY eSsseinog-liusT] *[NOg OLIZ 
Aensneajeyy ‘noluy,p [nog 6zL 
eae] ‘Aeuraang ‘apr1oou0_D P| ap [Nog OZ9L 
[eaquoy| “WY ayoorqiays and OTZ8 
[InansuoT ‘A04-a}5 [Nog OFT 

UNPIIA ‘BUTS9Y ‘BAL TSE 

aed BT ‘Yeqeztpy-915 [NO Ogg 
puepluoyy ‘aae oses 


ureyI[Odomayy [P91 UO 


tric lere) 
S.LLOOS 4a 
ANODALNIM V1 V LIA LATNOd SNISVIVN 


9aqan() — SuIsDSDJ 


aayrunge a1 sprounnpays 8 II, 


7 % « 


Rae ne 


Srott & Reshaunrants Cie. Limite 


et ses filiales 


Etat consolidé des bénéfices (enmillier de dollars) 


10 ANS 
1975 1974 1973 1972 1971 1970 1969 1968 1967 1966 

Ventes $80,978 $68,132 $57,786 $46,105 $38,179 $30,023 $18,811 $11,883 $9,295 $6,893 
Bénéfice avant amortissement 13,788 11,953 10,494 8,807 7,420 5,431 3,160 1,853 1,198 701 
Amortissement des immobilisations 

et des franchises 1,900 1,554 1,324 1,050 846 617 393 250 235 191 

11,888 10,399 9,170 [hay 6,574 4,814 Dy JAG. 1,603 963 510 

Revenu de placements 473 469 169 78 36 83 82 — 14 cle 
Bénéfice avant impéts sur le 

revenu 12,361 10,868 9,339 7,835 6,610 4,897 2,849 1,603 977 vadl 
Imp6ts sur le revenu 5,230 4,770 3,950 3,800 3,000 2,607 AVAL, 840 500 265 
Bénéfice net apes Sil $ 6,098 $ 5,389 * 4,035 Se oe229 $ 2,290 ® 4,337 S$ 763 > 4y7 $ 256 
Bénéfice net par action (aprés 

redressement pour le frac- 

tionnement 2 pour 1 de 1973) 85c 786 64c 48c 39c 28c 19c 12c 8c Ac 
Nombre d’employés Dy IAG, 75; KO) 2,450 2,140 1,950 15875 1,520 992 792 791 
Etablissements en opération 

Kentucky Fried Chicken 185 165 152 135 115 103 68 33 20 20 

Autres 33 34 38 34 38 40 40 38 35 38 

Total 218 199 190 169 153 143 108 rae 60 58 
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SCOTT'S RESTAURANTS Co. AR49 {aed Miko) 
LIMITED Ne 


And Subsidiary Companies | (Scotts Restaurants Co.Lim 


CONSOLIDATED BALANCE SHEET ~~ SH ie tl 
, Nive Aue G 


July 13,1975 Dec. 29, 1974 
(unaudited) (audited) 


Assets 
Current 


Short Term Investments 
ang Cash candor. $ 6,299,653 $ 5,531,163 


Accounts Receivable, 
Inventories and 
Miscellaneous..... 1,148,816 1,162,962 


$ 7,448,469 $ 6,694,125 
Franchises at cost less 


amortization......... 2,397,363 2,466,012 | Ste 
Mortgages.........-.. 278,134 222,373 Ay hee wea LL 
Fixed Assets at Cost 
less Depreciation. .... 25,543,842 22,992,983 
$35,667,808 $32,375,493 
Liabilities | 
Current ) 
Accounts payable and | 
accrued expenses... $ 5,299,069 $ 5,027,504 | 
Income Tax Payable... 418,085 — | 
$ 5,717,154 $ 5,027,504 
Long Term Debt........ 60,437 66,470 
Deferred Income Tax.... 1,762,202 1,562,202 
$ 7,539,793 $ 6,656,176 
Shareholders Equity 
Share Capital 
(8,386,520 shares at 
July 13/75)....... 5,742,106 5,742,106 — Interim Report 
Retained Earnings...... 22,385,909 19,977,211 
28,128,015 25,719,317 to Shareholders 


$35,667,808 $32,375,493 | 28 WEEKS ENDED JULY 13, 1975 


SCOTT’S RESTAURANTS CO. LIMITED 


And Subsidiary Companies 
(unaudited interim report) 


CONSOLIDATED STATEMENT OF EARNINGS 
| 


| For the 28 weeks ended 
89-1975 Ju 


| SUNT. 
| $41,332,267 


Earnings before depreciation and amortization....... AR Pa MA Se eh Re AOL 6,669,324 

Provision for depreciation and amortization of franchises PCR AY OT Sa ae ony 914,377 
. | § 5,754,947 

Income from investments... ......--...05 eee eed eRe CRAG NUe SRO te 236,334 

Earnings before Income Tax. ...........222. 05004 PY RY Men tan WB ed ts 5,991,281 

Estimated Income Taxes’! 2) 2 Oued BG aay Ce oe eee 

Net ‘Earnings 700 a iiC Ce ohas eel roe ikdel ok BRanoten, WPPRORE SESE PMS Ag 8 

Earnings per Share. ..2A 2000). 2 Oi ee I ee Ne 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


SOURCE OF FUNDS 


Net Earnings for the period.................. UA RO ACP Te $ 3,415,081 
Add expenses not requiring cash expenditure (dluatias 

depreciation, amortizations and deferred Income Tax. .......... 1,114,377 
Funds provided by Operations: .).4)'0 5 foo acta) LE i eee 4,529,458 
Others 6 20 a Pe Bae © Bhs ta eile. uae SAE ER he 1,739 


$ 4,531,197 


APPLICATION OF FUNDS 


Additions to Fixed Assets................05- PALA OR By HT $ 3,396,587 
Reduction of Long Term Debt............... Pere ON dae 10) Le Ra 6,033 
Mortgages acquired...............-..000005 SEN CU aerate 57,500 
Dividends paid’ (ii) cal Wave eee Me een RN a vu 1,006,383 

$ 4,466,503 

INCREASE IN WORKING CAPITAL.............. Nghe ee aie $ 64,694 
Working Capital beginning of period............... RN UNH teed Me 1,666,621 


Working Capital end of period................... | bi oly i coh fie ket MN ana $ 1,731,315 


1974 


‘ $35,115,078 


5,665,800 
792,211 

$ 4,873,589 
215,017 

5, ret 606 


$ 2,900,506 


808,535 
3,709,041 
1,566 

$ 3,710,607 


$ 1,802,345 
1,808 
1,006,142 

$ 2,810,295 
$ 900,312 
1,269,132 

$ 2,169,444 


